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6(137 3%1(/ (:$0,1(6%$,5&5%$)71($50 ,66(6
7KIHQDMWHDWXEBRP P LKMHDWER PSDQRID Y L D WD RN $ H WWR\GIDE R K & RF/HQ QV
DLU WUDYHO DQG HIIRUWV WR LPSURYH WKH 8 6 DYLDWLRQ V\VWHP V V

<RX FDQ YLHZ WKH KHDULQJ DQG ILQ&(MWKH ZLWQHVV WHVWLP

7KLY KHDUQ) FRP HV DV WH 6HQDM 3DQHOUHP DIQV MBEG IRUP RQMV 1Q IW HIRUWV R P RYH D ILYH \ HDU EL@
UHDXWRU] LQ) WH) $$ DIWUWH + RXVH SDWHG IW YHWRQ HDUIHUWLV\ HDU

&RQIUHW I DFHV D\ HDUHQG GHDGIH R SDWD QHZ ) $$ %@

7KH) $$ UHSRUMG VRBOXQZ D\ IQFXUMRQV 1Q IIMADO HDU IRU P LORQEN-RIVDQG OQGEQIV R ZKIEK
Z HH FDMIRU] HG DV VHURXV LQFXUARQY

7Z R P DIQ DAVXHV HP HUIHG DV GIDGLQJ VR VIKHVH LOFXUMRQV  XQGHUAMIIHG DQG RYHZ RUNHG DIUMDI I IE FRQARGLY
DQG IQUXI HAHQWGHWIPRQ WIFKQR®J\ DADILSRUV DQG RQERDLG DILAIDIW

&KDU7DP P\ ' XANZRUM ' 7/ VDG SHUFHQWR! $7& \RZ HYY DUH XQGHUAMI 1 HG Z I FRQWR®LY Z RINQJ DQ DYHIIH RI
KRXW SHUZ HHN 1 $78&$ 3UHMGHBIEK 6DQWD Z DUOHG WDWFRQURGUWEI Q) KDV UHP DIQHG UHDWYHO |OWRYHUWH
O HDUGHVSIW IQRIHDVHG DAMQURQ ILRP WH ) $$ DQG &RQIUHW VR ERRWAKILIQJ

176% &KDU -HQQUHU + RP HQG\ LHSRUMG WDAWMVW 8 6 DILBRUN KDYH DILBRUXUDRH VXUHMQRH
WIKQRBJ\ IQAMDMIG ~ DILSRUNV KDYH $ILSRUABXUDAH' HWIPRQ ( TXISP HOW 0 RGHQ $6' ( ; DQG

DILBRUNV KDYH $ILSRUABXUDPH 6XUHMQAH &DSDEIMV $66&  6KH QRWG WDWIKHVH Vi VWP V Z DL $74&
VRZ HY EXWQRWSIBW DQG VKH FDBIG IRUP RUH WIKQR®J\ IRUERW XQZ D DQG FRANSIMDBIY) DV Z HO)
DV KRXUFRANSIVWRIEH UHFRWGHLY

7KISPHULEDQRFLBWLBORHWXW L¥HB\(SLUSRRQV R UREZ XD Q VI R U PSRWBLLRRY U HIPU SRR @V R
RQ UDQVIRUPDWVERRS ULRIHGQ R Y DWUIU G GHYUE Y L D WQ B & HWIH UKD H O H I WBLB WUHHAXNH
H[DPLQWE®RS SR UW X0QQLEKLLHY/O 18 QeIH\WU S RVFMVR FKLEYEHV S DB B S VRURXY W D L QDO RO $
DV DQ DSSURDFK WR UHGXFH FDUERQ HPLVVLRQV

6 XS SR UBWVIHEIG X BIMILW QA KIVRY UNNH HWRQ FUH D W HO LZD.WEBND Q & L J K OSRIGMBLQHEAW D Q GW K IBIWU S
LQGXVWU\ DQG JRYHUQPHQWY FDQ HQDFW WR LPSURYH WKH XWLOL]J]DWLRQ DQ

7KHRUNLUQRXSL®LQBRQFOWRKBRP SD WHRE[SD Q VR IR KHNUERQ UH 6 X RWU BB\ O HFIVMUEVFGURJHQ SR2Z
Y HK L RAHW F UDZAMD Q JBIVGIH HGWMBQ D L USSR UV W WRAW WWESE) ¥ &/ GR @/D O/&\HWHR S SR U WD KWW X BB LU SR
WRID®KH GXD\WEBXSSBHW HO R RPRIQ W L USR U DYV W URW WBIOHR ®IQW@IU D Q V S RIDW D OQLMHIBW B H O 16¥SH B M V H
DW DLUSRUWYV

6)20 HDVEKAR U D@ $)GHO L YDIQB MW R X UVQRI HDWHKS R L G WP R Q V WWLKID/M-
L QG X ¥ RO LRRIPFEQ @ HVBKKVHK S SR ISXY\E CBLRFO L F\P BN B H0 DB RE H WIK@X V)
W B H G XVAFHO L PIDPVSID RD WA U DAKHEE B X E O L FIPRV E R 70 WSHIG\SH HNEU R Y L
W KLHD V LD IKWNASIRHUDARHHUGR K D P S WRK@R Z® $ )V W U D WH B DFGHH D U Q B \BWHKD G
DQD L U SRJGW H DWKBHL J K QY L U R Q/FRHIOMS 5 )\D G R S WDLQR@HD UH [ F L WRHVEK L
WUDQVIRUPDWLRQ WDNH RIIl DW DLUSRUWY DFURVV WKH QDW

wo 8 WUD ® IsBd{sqls- i &iUD (WI'-{zUxs oo "U-1824" 1§ U 23§
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6DRUDQF LY AR U Q B WLRIEUMB Q @& KSD UW L FZIS\D RN/ Z R UNLQR XD YIHK H U L W BIIHY LU R QP @ § YWDDD L @BLGOHINGR K LS

L QG X WaA/UK\D UW R BI LW H QMILRZOBIGB HS H U LZH@SBHG LV W U VEKMELYRE PRQ VDV B WREDEVZ KLPK USQDWVRBDZBOHWLFL

LQ GHFDUERQL]DWLRQ VWDUWLQJ ZLWK LQIUDVWUXFWXUH DOUHDG\ LQ SODFH SURGXFLQJ WLPHO\ D
B{G Us{z ofi*-YsoU 1

7 K LWH H D UHYKD O X\ MKW U BI) WX S SRIK\D IL@ | U D V W Q XIF\VBXRLY Hi U Q DI@ENG X VMQUAH Q W DYQHE\D W € B U H G'LQWF\D XIGH
W KWW H D UFKKHQ L W ® WD L U S BW\E VO R W RGJIY D QVRGKV IR IV X VW D LIDDLEDQIYH OQ G HV R X D E H $HR[UHW X WHY® V MV R
IXUWKHU PRPHQWXP DQG WUDQVLWLRQ WR 68%)
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2Q1RYHPEBGLEROODE RUPMDPRTY W H U Q B WU REXESR O R F RESKAHHOWNHILHIU RRA VIOULHIBR Q Y HQ L H G
ORFDWQEQ QJDED PM/W\D UG ZL QF@PGEIO R U LTH) % 20 R F D W IRARRGDK LV WRXIQ W L O DO H MRS/ W
FDPSDLJQ PDUNLQJ D SLYRWDO PRPHQW LQ WKH HYROXWLRQ RI S8UEDQ $LU ORELOI

6HWVV\LK§‘IWDIR—DG\QDPIIXHN)<RJH—HOHFWUJ_VMLBNEDFQIGDQGHQJZDLUFU(M/INB—QLV\BI—V\GD\M/I—K‘{HVHQW

5 OOHG WR SDUWQHU ZLWK 9RORFRSWHU DV ZH XVKH

VIRYHE D W KHUH ZBIRBORFR S WHIS U H V FADKIMLLOQWIW HBY 4 KO L INRRNE L
RO D ULIGW H U Q D WU RERDWEQ L WeHWGD W R W D EW@D \D O WRKIH UW W 2W H V@V
ARy Y P VROLGLINLQJ WKH UHJLRQ V SRVLWLRQ DV D IRFDO SRLQ|

l
7K 1P X8 f DoH UMWY VP S D IHI@F RP S D VVUH G KDOHQ F O XBLQB GRIAD Z DVE® X W Z DWVHYV W
FRRUGL\)WMK&E 6)HGH S ODVBIXRVKRYEWDVZHDYSHUIRUP WGIVWLQUEXQLTKR Y LURGHP H Q'
FRQGLWLRQV RI 7TDPSD )ORULGD
9RORF R SYRIPE LW P\W B WL HWD 11D Q & X VW D L R S I 0 BIVI. RIQR/K HKU W IH2 HZI ¥ Q K D Q WHAD Q V §
HIILFLBQE\HG X FRQ JH V WHIRGM K H ULQ@/KHURID Y LD\G HRQUE R Q ' LDW@ R\WKK ¥ VV LRRDO R
l uHFH QW XCPHV U D WBIQ KA VRILWKKYH U L VWRRZ\S RR P P H QHF$7 2R S H U D W QRIKIBH D X' W XZ[if
)ORULBQ LDMPINGHU H J LIR@ HSOR\PEH@WH 9RO RWRKED ¥ R Q G X PV M B BKRW\@AH Y HFEJ Y. Y,
LQFOXGLgJ /DV 9HIJDV 2VKNRVK 'DOODV )RUW :RUWK DQG QRZ 7DPSD

6KHO$WD_ URQBRVWILRKERORFROWHEWW PSDHIQPSOLVVKWY DY HURBB L W PAHWSM D
HFRQRP JURZWK DQG VXSSRUWLQJ WKH IXWXUH RI DYLDWLRQ LQ WKH 04,/
A ‘
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